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We’d like to hear from you…
Virtually every activity we undertake at Dartmouth Medical 
School and Dartmouth-Hitchcock Medical Center in fulfillment 
of our mission can be enhanced through philanthropic support. 
A well-thought-out estate plan helps you provide for your 
loved ones and gives you the option of supporting people and 
programs throughout the Dartmouth medical enterprise.

We encourage you to contact the Office of Gift Planning as you 
work with your professional advisors to plan a thoughtful and 
beneficial gift-giving strategy that includes  “giving with vision.”

Dartmouth Medical School • Dartmouth-Hitchcock Clinic • Mary Hitchcock Memorial Hospital • V.A. Medical Center, White River Junction, VT

Estate and Gift 
Planning Information 
for friends of 
Dartmouth medicine

Dartmouth-Hitchcock Medical CenterDartmouth Medical School

Dear Friends,

As I was writing this, I learned that Fred Moore, founder and former director of the Gift Planning 
program at DHMC and DMS, passed away on January 30, 2007. He was 81 going on 50. 

In 1989, Fred came out of retirement after four decades in the insurance business to build DHMC’s 
Gift Planning program. He led Gift Planning through two fundraising campaigns, developed wonderful 
relationships with countless donors, and broadened awareness of Gift Planning by establishing the 
Pinnacle Society and this newsletter. In 2004, he decided to retire once again, this time moving to Florida 
with his wife GeorgeAnn to play golf, paint, and enjoy the warm weather. 

Fred promoted philanthropy in all areas of his life, and often said “everyone can give something back 
to the places important to them—their time, treasure, or talent.” He put those words into action by 
supporting the places important to him: the schools he attended, his church, and DHMC and DMS. 

Fred had the true spirit of giving with vision. Please join me in remembering him by giving something 
back to the places most important to you. 

	 Sincerely,

	 David B. Ely, CFP®, ChFC
	 Director of Gift Planning
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campaignupdate
The Transforming Medicine 
Campaign is on a tremendous 
upward trajectory, fueled by the 
generosity of our many donors. 
As of February 21, over $146 
million in commitments had 
been raised toward the total 
Campaign goal of $250 million. 

Generous support from our 
friends, patients, alumni, faculty, 
and community is enhancing 
a wide variety of programs. To 
name a few, Norris Cotton Cancer 
Center and the Children's Hospi-
tal at Dartmouth are benefiting 
from donations through special 
community events and major 
gifts. Donors contributing to DMS 
scholarships and faculty endow-
ments are strengthening our 
academic medical environment 
by enhancing the education and 
training of future generations of 
doctors and scientists. 

To learn more, please visit  
www.transmed.dartmouth.edu.

In the News
C. Everett Koop Medical 
Science Complex

Dartmouth Medical School, in partnership 

with Dartmouth College and Dartmouth-

Hitchcock Medical Center, is planning a new 

facility dedicated to translational and clinical 

research on the grounds of DHMC. 

The C. Everett Koop Medical Science 

Complex will bring state-of-the-art research 

and exceptional academic programs together in 

close proximity to clinical and patient care areas 

in uniquely designed environments intended to 

foster collaboration and discovery.

The facilities, named in honor of Dartmouth 

College graduate and former U.S. Surgeon Gen-

eral C. Everett Koop, MD, will house in one wing 

"wet bench" translational science focusing on 

vascular biology, neuroscience and immunology, 

as well as a new shared instrumentation core. 

Another wing will provide office-based and edu-

cational space for clinical and evaluative research 

initiatives, including the renowned Center for the 

Evaluative Clinical Sciences.

Both wings will connect to existing research 

and clinical facilities at DHMC through LeBaron 

(Continued on pg. 3)
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Afamily charitable lead trust, sometimes referred 
to as a “gift on loan,” is often used as a temporary 

holding account for assets that are intended as gifts for 
children or grandchildren. Minimizing gift taxes on these 
transfers is the primary goal of a charitable lead trust, but 
your favorite charity can also benefit.

How it Works
Typically, assets are transferred to a charitable lead trust, 
which then pays an annual income to charity for a set 
period of years. After that time, the remaining trust 
balance is distributed to your children or grandchildren. 
By involving a charity in this type of estate planning and 
wealth transfer strategy, a gift to family members can be 
discounted far below the actual gift amount. This steep 
discount can help reduce—or even eliminate—any gift 
tax due on the transfer. 

Family lead trusts are usually established with stocks, 
bonds, and/or cash. Real estate is sometimes used to 
fund this trust in combination with other liquid assets. 
In this case, the liquid assets are used to fulfill the 
required payouts to charity so the real estate does not 
have to be sold.

This trust is particularly beneficial if the gifted asset 
has great growth potential, such as stock. Since the 
annual payout to charity is typically a fixed amount, 

assets that appreciate rapidly could substantially 
increase the trust’s final value. Many people have used 
a lead trust to transfer significant assets to children and 
grandchildren by locking in gift amounts before asset 
values rise. 

Taxation
The taxable income from this trust is reported by the 
donor, but it can be offset by the annual gifts to charity. 
It is easy to keep the taxable income in balance with the 
annual gifts to charity, so no income tax will be due.

This type of trust also produces a valuable gift 
tax deduction, which is different from a charitable 
deduction. A gift tax deduction helps reduce the taxable 
amount of the gift to family members. 

After the payout to charity ends, trust assets are 
distributed to family members who retain the original 
cost basis of the assets. This may be an important 
consideration when planning the final distribution. 

To Learn More
To learn how a family charitable lead trust can work for 
you, please contact the Office of Gift Planning. We’re 
available to work with you or your professional advisors 
as needed.  

Family Charitable Lead Trust: A Gift to Family and to DHMC
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Questioning Assumptions • Erasing Boundaries • Creating Solutions

Fourteen years ago, Quechee, 
VT, resident John Fennessey 

came to the Emergency Depart-
ment at DHMC with a lump in his 
throat. It turned out to be cancer. 

Under the care of oncologist 
Dr. Pamela Ely, Fennessey fought 
a long, difficult battle with cancer 
that required chemotherapy and 
radiation, and eventually a bone 
marrow transplant. Through it 
all, Fennessey recalls, "Dr. Ely was 
very kind and completely honest 
with me. I never felt that she was 

giving me false hope. If I asked 
her a question, she answered it, 
straightforward. I like that."

Fennessey ultimately 
prevailed against the cancer 
and gratefully credits Dr. Ely 
with saving his life. In recent 
years, he has been coming to 
DHMC for ongoing care from 
cardiologist Dr. John Butterly 
and endocrinologist Dr. John 
Turco—both of whom were 
recommended to him by Dr. 
Ely. To Fennessey's delight, the 

qualities he appreciated in Dr. 
Ely were ones he found in both 
Dr. Butterly and Dr. Turco. "Dr. 
Butterly is a very caring man; the 
sort of doctor I feel comfortable 
with," notes Fennessey. Of 
Dr. Turco he says, "he's a nice 
guy and very straightforward 
with me about my diabetes." 
Fennessey also notes an added 
bonus: he and Dr. Turco share a 
passion for golf. 

Although Fennessey moved 
from Quechee to Lincolnville, 
Maine in 2003, he never 
considered receiving his care 
anywhere but DHMC, despite 
the four-hour drive to Lebanon. 

"They [Dr. Butterly and Dr. Turco] 
are exceptional doctors and 
there's no one in Maine I'd rather 
see," he says matter-of-factly. 

Fennessey is not only loyal to 
DHMC, he's also generous, hav-
ing recently included the Medical 
Center in his estate plans. While 
Fennessey, a long-time donor 
to both the Fund for Dartmouth 
Medical School and the Dart-
mouth-Hitchcock Annual Fund, is 
no stranger to supporting DHMC, 
his latest gift will significantly 
enhance cancer research and 
patient care at DHMC's Norris 
Cotton Cancer Center, a place he 
has an especially strong connec-

tion to. "I feel that I would have 
been gone a long time ago if it 
wasn't for the Cancer Center," 
Fennessey says. "I was really ill, 
and they made me better."

Fennessey hopes that his 
ultimate gift will inspire others to 
remember DHMC in their estate 
plans. Working with the DMS and 
DHMC Office of Gift Planning, he 
notes, made the process "very 
easy and uncomplicated." 

"If you have enough money to 
make your family comfortable, 
you should consider putting it 
toward something worthwhile," 
Fennessey explains. "That's why 
I'm supporting DHMC."

John Fennessey:  
Supporting Cancer Care at DHMC
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The Pinnacle Society is an honorary 
association of individuals whose gifts 

will one day benefit Dartmouth-Hitchcock 
Medical Center or Dartmouth Medical 
School. These special gifts include bequests 
made through one’s will or trust, beneficiary 
designations for retirement accounts or life 
insurance policies, as well as life income gifts 
or lead trust arrangements. 

Touching the Future of Medicine
Gifts through your will or trust are the most 
common and simple ways to provide support 
to the programs and services most important 
to you. Beneficiary designations are also 
easily established and may have major 
income and estate tax benefits to the donor 
and their families. Life income arrangements, 
such as charitable gift annuities, charitable 
annuity trusts, or charitable remainder trusts, 
typically involve a gift today in exchange for 
a lifetime of income. The remaining proceeds 
are used to support the program or service 
most important to you. An immediate 
charitable tax deduction is also available for 
life income gifts. 

Careful gift planning offers you the 
opportunity to make a gift that will benefit 
DHMC or DMS for generations to come. 
Regardless of the method or the amount of 
the gift planning arrangement, the Office of 
Gift Planning is grateful to every 
member of the Pinnacle Society 
and especially appreciative of their 
thoughtful commitment to the 
future of medicine at Dartmouth. 

Learn More
If you have not yet done so, 
please let us know of the 
charitable gift plans you may 
have already made for DHMC 
or DMS. We would be delighted 
to confer upon you all of the 
privileges of membership in 
the Pinnacle Society. For more 
information about how you 
can plan a gift and join the 
ever-growing roster of Pinnacle 
Society members, please 
contact us for a confidential 
consultation.
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The Pinnacle Society

Fourteen years ago, Quechee, 
VT, resident John Fennessey 

came to the Emergency Depart-
ment at DHMC with a lump in his 
throat. It turned out to be cancer. 

Under the care of oncologist 
Dr. Pamela Ely, Fennessey fought 
a long, difficult battle with cancer 
that required chemotherapy and 
radiation, and eventually a bone 
marrow transplant. Through it 
all, Fennessey recalls, "Dr. Ely was 
very kind and completely honest 
with me. I never felt that she was 

giving me false hope. If I asked 
her a question, she answered it, 
straightforward. I like that."

Fennessey ultimately 
prevailed against the cancer 
and gratefully credits Dr. Ely 
with saving his life. In recent 
years, he has been coming to 
DHMC for ongoing care from 
cardiologist Dr. John Butterly 
and endocrinologist Dr. John 
Turco—both of whom were 
recommended to him by Dr. 
Ely. To Fennessey's delight, the 

qualities he appreciated in Dr. 
Ely were ones he found in both 
Dr. Butterly and Dr. Turco. "Dr. 
Butterly is a very caring man; the 
sort of doctor I feel comfortable 
with," notes Fennessey. Of 
Dr. Turco he says, "he's a nice 
guy and very straightforward 
with me about my diabetes." 
Fennessey also notes an added 
bonus: he and Dr. Turco share a 
passion for golf. 

Although Fennessey moved 
from Quechee to Lincolnville, 
Maine in 2003, he never 
considered receiving his care 
anywhere but DHMC, despite 
the four-hour drive to Lebanon. 

"They [Dr. Butterly and Dr. Turco] 
are exceptional doctors and 
there's no one in Maine I'd rather 
see," he says matter-of-factly. 

Fennessey is not only loyal to 
DHMC, he's also generous, hav-
ing recently included the Medical 
Center in his estate plans. While 
Fennessey, a long-time donor 
to both the Fund for Dartmouth 
Medical School and the Dart-
mouth-Hitchcock Annual Fund, is 
no stranger to supporting DHMC, 
his latest gift will significantly 
enhance cancer research and 
patient care at DHMC's Norris 
Cotton Cancer Center, a place he 
has an especially strong connec-

tion to. "I feel that I would have 
been gone a long time ago if it 
wasn't for the Cancer Center," 
Fennessey says. "I was really ill, 
and they made me better."

Fennessey hopes that his 
ultimate gift will inspire others to 
remember DHMC in their estate 
plans. Working with the DMS and 
DHMC Office of Gift Planning, he 
notes, made the process "very 
easy and uncomplicated." 

"If you have enough money to 
make your family comfortable, 
you should consider putting it 
toward something worthwhile," 
Fennessey explains. "That's why 
I'm supporting DHMC."

Koop (from pg. 1) 

Commons, a multi-level 

atrium designed to create 

informal and organized 

spaces for valuable 

interactions between people.

As DMS Dean Stephen P. 

Spielberg notes, "[The Com-

plex] provides a space for 

close, physical juxtaposition 

of research, education and 

patient care, and this will hope-

fully lead to a new era of more 

thoughtful flow of knowledge 

from the bench to the bedside 

to the community and back."

For more DMS news, visit 

www.dms.dartmouth.edu.
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We’d like to hear from you…
Virtually every activity we undertake at Dartmouth Medical 
School and Dartmouth-Hitchcock Medical Center in fulfillment 
of our mission can be enhanced through philanthropic support. 
A well-thought-out estate plan helps you provide for your 
loved ones and gives you the option of supporting people and 
programs throughout the Dartmouth medical enterprise.

We encourage you to contact the Office of Gift Planning as you 
work with your professional advisors to plan a thoughtful and 
beneficial gift-giving strategy that includes  “giving with vision.”

David Ely, Director of Gift Planning 
One Medical Center Drive  
Lebanon, NH 03756

Call toll-free: (866)272-1955
Email: gift.planning@hitchcock.org 
Web site: www.dhmc.org/dept/dev
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Many people have contacted us with 
questions about the new giving option 

known as the IRA Charitable Rollover. We 
thought it would be helpful to share with you 
some of the most common questions we have 
received, and their answers, to help you decide 
if this option is right for you.

Q: What is an IRA Charitable Rollover? 
A: An IRA Charitable Rollover is a new tax 
provision that allows you to make a gift from 
your Individual Retirement Account (IRA) 
directly to DHMC, DMS, or other public 
charities. To make a charitable gift from 
another type of retirement plan (401k, 403b, 
etc.), you must transfer those accounts to an 
IRA beforehand. 

Q: Who can make an IRA Charitable Rollover 
and what are the limits?
A: In 2007, donors over the age of 70½ may 
gift up to $100,000 from their IRA. Many 
donors hear “$100,000” and immediately think 
this option doesn’t apply to them, but savvy 
donors have already made gifts ranging from 
$100 up to the maximum. 

Q: Can I just withdraw money from my IRA and 
then make a charitable gift? It sounds simpler.
A: Yes, it sounds simpler, but it’s actually more 
complicated and you may not receive all the 
financial benefits. If you withdraw money from 
your IRA, you have to include that amount 
in your taxable income. This added income 
could trigger other taxes or limit your itemized 
deductions, including the charitable deduction 
for this gift. With an IRA Charitable Rollover, 

your tax return is greatly simplified because 
this distribution is automatically offset by your 
charitable gift, so you don’t have to do any of 
those calculations on your tax return. 

Q: Can a gift from my IRA fulfill some or all of my 
annual required minimum distribution (RMD)? 
A: Yes! Some donors don’t need extra income, 
but are forced to take this taxable distribution 
annually, which can trigger other taxes or limit 
their itemized deductions. These donors may 
want to direct some or all of their RMD to be 
paid directly to DHMC or DMS. 

Q: How can an IRA Charitable Rollover help 
with my estate planning? 
A: IRAs and other types of retirement 
accounts are part of your estate and may be 
taxed twice at your death. Your estate may 
have to pay estate tax on account values and 
your beneficiaries will have to pay income tax 
on withdrawals. Why not gift some or all of 
these accounts to charity so their full value is 
realized? Ask your financial advisor how these 
taxes could affect your IRA. 

Q: Is there a time limit on making an IRA 
Charitable Rollover?
A: Yes. This opportunity was only approved 
through December 31, 2007.

Q: How do I get started?
A: Contact your financial institution and ask 
them to initiate an IRA Charitable Rollover 
to DHMC or DMS. There is usually a simple 
form to complete that we can help you with. 
Please call us at 1-866-272-1955.

IRA Charitable 
Rollover Q & A
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